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FX 23 Mar 18 2Q18F 3Q18F 4Q18F 1Q19F JINTEREST RATES 23Mar 18 2Q18F 3Q18F 4Q18F 1Q19F
USD/JPY 105 100 103 107 110 US Fed Funds Rate 1.75 2.00 2.00 2.25 2.50
EUR/USD 1.23 1.25 1.27 1.29 1.29 USD 3M LIBOR 2.27 2.15 2.15 2.40 2.65
GBP/USD 1.41 1.40 1.38 1.36 1.36 10Y US Treasuries Yield 2.80 2.80 3.00 3.20 3.25
AUD/USD 0.77 0.79 0.81 0.83 0.83 |[JPY Policy Rate -0.10 -0.10 -0.10 -0.10 -0.10
NZD/USD 0.72 0.74 0.75 0.75 0.75 EUR Refinancing Rate 0.00 0.00 0.00 0.00 0.00

GBP Repo Rate 0.50 0.75 0.75 0.75 0.75
USD/HKD 7.85 7.85 7.85 7.83 7.80 NZD Official Cash Rate 1.75 1.75 1.75 1.75 2.00
usD/TWD 29.2 29.4 29.6 29.8 30.0 [|CNY 1Y Benchmark Lending 4.35 4.60 4.60 4.60 4.60
USD/KRW 1,081 1,070 1,080 1,090 1,100 HKD Base Rate 2.00 2.25 2.25 2.50 2.75
USD/PHP 52.34 52.50 53.00 53.50 54.00 ||TWD Official Discount Rate 1.38 1.38 1.38 1.38 1.50

KRW Base Rate 1.50 1.75 1.75 2.00 2.00
USD/MYR 3.91 3.88 3.85 3.80 3.80 PHP O/N Reverse Repo 3.00 3.25 3.25 3.25 3.50
USD/IDR 13,778 13,800 13,850 13,900 13,950 SGD 3M SIBOR 138 1.70 1.70 1.85 1.85
USD/MMK 1334 1350 1,360 1,370 1,380 ||sGD 10Y SGS 2.35 245 260 275 280
USD/VND 22,785 22,800 22,900 23,000 23,100 |[MYR O/N Policy Rate 3.25 3.25 3.25 3.25 3.25
USD/INR 65.11 65.00 65.30 65.60 66.00 IDR 7D Reverse Repo 4.25 4.25 4.25 4.50 4.50

THB 1D Repo 1.50 1.50 1.75 1.75 1.75
USD/SGD 1.32 1.29 1.30 1.32 1.33 VND Refinancing Rate 6.25 6.25 6.25 6.25 6.25
EUR/SGD 1.62 1.61 1.65 1.70 1.72 INR Repo Rate 6.00 6.00 6.00 6.00 6.00
GBP/SGD 1.86 1.81 1.79 1.80 1.81

COMMODITIES 23 Mar 18 2Q18F 3Q18F 4Q18F 1Q19F
AUD/SGD 1.01 1.02 1.05 1.10 1.10

Gold (USD/oz) 1,338 1,290 1,260 1,230 1,200
SGD/MYR 2.98 3.01 2.96 2.88 2.86

Brent Crude Oil (USD/bbl) 69 60-70 60-70 60-70 60-70
SGD/CNY 4.81 4.92 4.92 4.89 4.89 6,000- 6000- 6000- 6000-
1PY/SGDX100 1.25 129 126 123 121 [|Copper(USD/mt) 6695 7000 7,000 7,000 7,000
This is updated as of Friday, 23 March 2018
Source: UOB Global Economics & Markets Research
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Disclaimer: This analysis is based on information available to the public. Although the information contained herein is believed to be reliable,
UOB Group makes no representation as to the accuracy or completeness. Also, opinions and predictions contained herein reflect our opinion
as of date of the analysis and are subject to change without notice. UOB Group may have positions in, and may effect transactions in,
currencies and financial products mentioned herein. Prior to entering into any proposed transaction, without reliance upon UOB Group or its
affiliates, the reader should determine, the economic risks and merits, as well as the legal, tax and accounting characterizations and
consequences, of the transaction and that the reader is able to assume these risks. This document and its contents are proprietary information
and products of UOB Group and may not be reproduced or otherwise.
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