
Pillar 3 Disclosure

In compliance with the requirements under Basel  
Pillar 3 and the Monetary Authority of Singapore (MAS) 
Notice 637 on Public Disclosure, various additional 
quantitative and qualitative disclosures have been 
included in the Annual Report under the sections on 
Capital Management, Risk Management, Remuneration, 
Pillar 3 Disclosure, and Notes to the Financial Statements. 
The disclosures are to facilitate the understanding of 
the Group’s risk profile and assessment of its capital 
adequacy. 

Scope of Application 

In accordance with the accounting standards for  
financial reporting, all subsidiaries in the Group are 
consolidated from the date the Group obtains control 

until the date such control ceases. The Group’s investment 
in associates and joint ventures is accounted for using 
the equity method from the date the Group obtains 
significant influence or joint control over the entities until 
the date such significant influence or joint control ceases. 
For the purpose of regulatory capital computation 
at the Group level, the investment in an insurance 
subsidiary has been excluded from the consolidated 
financial statements of the Group in accordance with  
MAS Notice 637.

The transfer of funds or regulatory capital within  
the Group is generally subject to regulatory approval. 

Please refer to UOB’s website at www.UOBgroup.com/
investor-relations/financial/index.html for the Pillar 3 
Disclosure Report as at 31 December 2024.
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