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United Overseas Bank and BNP Paribas Asset Management Partner
To Launch the Income Star Fund

Singapore, 9 January 2006 — United Overseas Bank Limited (“UOB”) and BNP Paribas Asset
Management Singapore Limited (‘BNP PAMS") will launch the Income Star Fund (“Fund”) today.
The capital-guaranteed Fund will be exclusively distributed by UOB and managed by BNP PAMS.
It is a sub-fund of the Singapore-domiciled umbrella unit trust, BNP Paribas Eiffel Funds (S
Series).

Based on six Singapore blue-chip stocks, the Fund aims to provide investors with a potential
stream of income. At the end of the first year from the investment date, there will be a guaranteed
fixed payout of 5% provided investors hold their units at the relevant payout date.

Mr Tay Han Chong, First Vice President and Head of Deposits and Investments at UOB, said:
“Our partnership with BNP Paribas Asset Management is a first; we will continue to team up with
market leaders to provide innovative products to our customers. With the recent pick-up in the
economy, we believe that bullish outlook of Singapore’s blue-chip stocks will allow the Income
Star Fund to capitalise on it for attractive returns.”

Mr Cheng Tan Feng, Executive Director of BNP Paribas Asset Management Singapore Limited,
said: “We are delighted with our partnership with UOB. The launch of the Income Star Fund
creates another platform for BNP PAMS to serve the wealth management needs of investors in
Singapore. We believe that with the right products and business partners, BNP PAMS can
become an active player in this exciting growth industry”.

About United Overseas Bank (UOB)

UOB is a leading bank in Singapore that provides a wide range of financial services through its
global network of 501 offices in 18 countries and territories in Asia-Pacific, Western Europe and
North America. It has banking subsidiaries in Singapore, Malaysia, Indonesia, Thailand and the
Philippines.

UOB is focused on enhancing its leadership in the consumer market, and is today, the largest
credit card-issuing bank in Singapore with a card base that has exceeded 1.3 million. The Bank
also has the largest base of merchants in Singapore, both for consumer and commercial credit
card acceptance. There are currently more than 20 co-brand cards in its stable, covering the retail
sector, service providers and non-profit organisations.



About BNP Paribas and BNP Paribas Asset Management Singapore Limited (BNP PAMS)

BNP Paribas is a European leader in banking and financial services, with a significant and
growing presence in the United States and leading positions in Asia. BNP Paribas is the leading
bank in the Euro zone in terms of net income in 2005. The group has one of the largest
international banking networks, present in over 85 countries with close to 100,000 employees.
BNP Paribas enjoys key positions in its three core businesses: Corporate and Investment
Banking, Asset Management & Services and Retail Banking.

BNP Paribas Asset Management Singapore Limited (BNP PAM Singapore) was opened in
1994 as one of the key Asian offices of the BNP Paribas Asset Management (“BNP PAM”)
network. Today, BNP PAM Singapore is responsible for the business development of the
Southeast Asian asset management business of BNP PAM. This includes marketing of the full
range of BNP PAM’s product families to institutional and corporate clients in the region, as well as
the distribution of BNP PAM investment funds via distributor partnerships to high net-worth and
retail clients

About Income Star Fund

Please refer to attached Factsheet for more details.
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